CITY OF FRIENDSWOOD	BIDDER’S
TECHNICAL SPECIFICATIONS	BOND

BIDDER’S BOND

STATE OF TEXAS		     §
[bookmark: Text16]	§	Bond Number:[INSERT BOND #]
COUNTY OF GALVESTON    §

[bookmark: Text1][bookmark: Text2][bookmark: Text3][bookmark: Text4]THAT [INSERT BIDDERS NAME] ("Principal"), as Principal, and [INSERT BONDING COMPANY NAME] ("Surety"),  as Surety, do hereby acknowledge ourselves to be held and firmly bound to the City of Friendswood, a home rule municipal corporation of Harris and Galveston Counties ("Obligee"), in the sum of:  [INSERT WRITTEN AMOUNT OF 5% OF TOTAL BID, INCLUDING ANY ALLOWANCES AND ALTERNATIVES] Dollars ($[INSERT BOND AMOUNT IN NUMBERS]) for the payment whereof said Bidder and Surety do bind themselves, their heirs, executors, administrators, successors, and assigns, jointly and severally, firmly by these presents.

WHEREAS, the PRINCIPAL has submitted on or about this day a bid to perform the following:
[bookmark: Text5]		PROJECT NAME:  [INSERT PROJECT NAME]
[bookmark: Text7]		BID NUMBER:  BID#[INSERT BID #]
[bookmark: Text8]		PROJECT NUMBER:  [INSERT PROJECT NUMBER]
[bookmark: Text9]		PROJECT LOCATION:  [INSERT GENERAL PROJECT LOCATION]

in accordance with the Contract Documents, including all drawings, specifications, and terms and conditions related thereto to which reference is hereby made.

NOW, THEREFORE, THE CONDITION OF THIS OBLIGATION IS SUCH, that if said Principal shall faithfully enter into such written contract and provide all required submittals, including bonds and insurance, then this obligation shall become null and void; otherwise, it shall remain in full force and effect.

IT IS EXPRESSLY UNDERSTOOD AND AGREED that if Principal should withdraw its Bid anytime after such Bid is opened and before official rejection of such Bid or, if successful in securing the award thereof, said Principal should fail to enter into the Contract and furnish required submittals, including satisfactory Performance, Payment and Maintenance Bonds, along with certificate(s) of insurance evidencing required coverages and limits, the Obligee,  in either of such events, shall be entitled and is hereby given the right to collect the full amount of this Bid Bond as liquidated damages, which is hereby acknowledged as the amount of damages which will be suffered by Obligee on account of the failure of Principal to perform such  obligations, the actual amount of such damages being difficult to ascertain.

PROVIDED, the Surety, for value received, hereby stipulates and agrees that the obligation of said Surety and its bond shall be in no way impaired or affected by any extension of the time within which the Obligee may accept such Bid, and said Surety does hereby waive notice of any such extension

PROVIDED FURTHER, that if any legal action be filed upon this Bond, venue shall lie in Galveston County, Texas. 

IN WITNESS THEREOF, the Bidder and Surety have signed and sealed this instrument on the respective dates written below their signatures and have attached current Power of Attorney.


[bookmark: _Hlk99728304]_________________________________	________________________________ Principal/Contractor 				 Surety 

By:_______________________________ 	By:  ____________________________ 
									(Attorney-in-Fact Signature)

Printed Name:______________________ 	Printed Name:____________________ 


Address:__________________________	Address:_________________________ 

_________________________________ 	________________________________ 


ATTEST:						ATTEST:

_________________________________ 	________________________________ 
Secretary (if corporation)/Witness			Secretary (if corporation)/Witness


[Corporate Seal if corporation]			[Surety Seal]



	Registered Agent of Surety for Delivery of notice and service of process:

Name: __________________________			
	
							Address:_________________________ 


							Phone Number:___________________


NOTE: Attach Certified Copy of Power of Attorney
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